FINAL ACTION BY COUNTY COUNCIL OF

CLAY COUNTY, INDIANA

REGARDING RESOLUTION NO 6-2004

BE IT RESOLVED that the Clay County Council on this 7th day of June, 2004, hereby ratifies and confirms Resolution #6-2004 and recommends a deduction for a period of ten (10) years as a result of the increase in the assessed value resulting from the installation of new manufacturing equipment.

Furthermore, the Clay County Council does recommend that the tax abatement herein granted to IVC Industrial Coatings, INC shall be conditioned upon such company remaining in operation at the location designated on the Form SB-1 Statement of Benefits during all years of the abatement period.  In the event IVC Industrial Coatings, INC should leave the area or terminate its operation therein, this abatement shall terminate and IVC Industrial Coatings INC shall repay to the County all Taxes herein abated.


ALL OF WHICH IS PASSED in an open meeting of the Clay County Council this 7th day of June, 2004.

Clay County Council

Attest:

Clay County Auditor

